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LICENSE AGREEMENT FOR COMMERCIAL USE OF INTELLECTUAL PROPERTY
This License Agreement ("Agreement") is made and entered into as of the Effective Date by and between:
Licensor: [Licensor Name], with a principal place of business at [Licensor Address],
AND
Licensee: [Licensee Name], with a principal place of business at [Licensee Address].
1. GRANT OF LICENSE 1.1 The Licensor grants the Licensee a non-exclusive, non-transferable, and revocable license to use the Intellectual Property ("IP") described as [Description of Intellectual Property] for commercial purposes. 1.2 The Licensee may use the IP solely for [specific purpose, e.g., distribution, marketing, reproduction].
2. RESTRICTIONS 2.1 The Licensee shall not sublicense, sell, distribute, modify, or create derivative works based on the IP without prior written consent from the Licensor. 2.2 The Licensee shall not use the IP in a manner that is defamatory, unlawful, or violates the rights of any third party.
3. COMPENSATION 3.1 In consideration of the rights granted under this Agreement, the Licensee agrees to pay the Licensor [payment terms, e.g., a one-time fee of $X, royalties of X% per sale, etc.]. 3.2 Payments shall be made according to the following schedule: [Specify payment schedule].
4. TERM AND TERMINATION 4.1 This Agreement shall commence on [Effective Date] and shall continue until [End Date] or until terminated by either party. 4.2 Either party may terminate this Agreement upon [X] days' written notice if the other party breaches any material term. 4.3 Upon termination, the Licensee shall cease all use of the IP and return or destroy any copies.
5. OWNERSHIP AND PROPRIETARY RIGHTS 5.1 The Licensor retains all rights, title, and interest in the IP. 5.2 The Licensee acknowledges that this Agreement does not transfer any ownership rights.
6. INDEMNIFICATION 6.1 The Licensee agrees to indemnify and hold harmless the Licensor from any claims, damages, or expenses arising from the Licensee’s use of the IP.
7. WARRANTIES AND DISCLAIMERS 7.1 The Licensor represents that it has the right to grant this license. 7.2 The IP is provided "as is" without any warranties, express or implied.
8. GENERAL PROVISIONS 8.1 This Agreement constitutes the entire understanding between the parties. 8.2 Any amendments must be in writing and signed by both parties. 8.3 This Agreement shall be governed by the laws of [Jurisdiction].












IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the Effective Date.
Licensor: ________________________ Date: _______________
Licensee: ________________________ Date: _______________
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